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«TOIl-5
AKTYAJIbHbIX CXEM
MHBECTULMNOHHDbIX
MOLLEHHUKOB>>

CXEMA1

JDKEBPOKEPbI U HENNET'AJIbHbIE
ONHAHCOBDIE YIMPAB/IAIOLWUE

Kak pabomaem cxema?

MoOLUEHHMKIM cO38at0T GEMKOBbIE MIOWAAKY
MHBECTULMOHHOIO NPOEKTa, PEKTAMUPYIOT ee
no TenedoHy 1 B MHTepHeTe. OHKW NpeaaratT
OTKPbITb «BPOKEPCKNM» CcUEeT. [OBOPSAT, UTO B NMPOEKTE
MO>HO BbICTPO M MHOIO 3apaboTaThb. XKepTBy
3aCTaBASIOT YCTAHOBUTb MOLLEHHMYECKOe

NPUNOXEHME TOProBow naaThopMbl, rae aKkobbl BUAHO,

KaK pacTyT AOXO[bl OT MHBECTULMIA, B TOM YMCiie
B KpUNTOBasOTY. BOOAYLIEBMBLLNCH YCMEXOM,
O6MaHyTbIl IHBECTOP NPOLAO/IXKAET MNOMOSHATL CYET.

Ymo 6ydem c deHb2amu uHgecmopa?

Kak TO/IbKO OH 3ax04eT BbIBECTU AEHBIM CO CHETA,
HKEeBPOKep cHavana CTPOUT NPENATCTBUS, HanpumMep
TpebyeT onnaTmTb «CTPAXOBKY>», BHECTM NAaTy

3a ©XXe[HEeBHOE pa3MeLLeHVe BatoTbl B
«EBPOMENCKOW AYENKe>» 1IN 38 CPOYHbIN MIATHbIN
BbIBO[, CPEACTB, HO MO UTOTY UCYe3aeT.

CXEMA3

®ENKOBDIE
KPAYOO®AHOMHIOBDBIE MPOEKTDI

Kak pabomaem cxema?

AbepuCTbl CO30aI0T CanTbl, UMUTUPYIOLLME
cneumanmanpoBaHHble NnaTdopMbl. Ha HMX SKO6bI

OT NMua NpeanpuHMMaTENer OHY NPeaCcTaBASIOT CBOU
cTapTanbl U ULWYT 6yAyLINX XXEPTB — MHBECTOPOB

B X MHHOBALMOHHbIX MPEANOXKEHWN.

Takoke apepunCTbl CO34AOT CalThbl 415 coopa AeHer

Ha dVHAHCKPOBaHME HayYHbIX MCCNefoBaHNN,
©61aroTBOPUTENBHOCTb M MOAAEPXKKY COLMANbHbIX
NPOEKTOB.

Ymo 6ydem c deHb2amu uHeecmopa?

MOLLEHHWKI HE BbIMOJIHSIOT CBOMX O6ELLaHNIA, AEHbIMN
MHBECTOPOB HE JOXOASAT MO Ha3HAYEHMIO,

a PacTBOPSIOTCS B KAPMaHaX 3/10YMbILLIEHHUKOB.

Bcepoccuitckas npocBeTuTebckas actadbeTa
No GMHAHCOBOWM rPAaMOTHOCTU «Mou GUHAHCbI» N

Ot1an VIII: «A3byka uHBectopa»

aRary

%é MUH®OUH
Qi POCCUU

Mou pUHaHChI

CXEMA 2
HEJIErAJIbHbIA FOREX

Kak pa6omaem cxema?

MOLUEHHMKYM N0 BUAOM GOopeKc-AnnepoB NprBAeKaoT
OyayLMX MHBECTOPOB. [epef TOprosnem Hy>Ho
NPONTK NAaTHOe obyyeHKre. [NoToM xepTBe AatoT
OOCTYN K «TOProBOMY TEPMUMHANY>, rAe oHa
COBEpLUAET CAENKM, @ KOIMYECTBO AeHEr Ha cyeTe
yBENMMYMBAETCH KPaTHO. Ha caMoM gene yenosek
MNPOCTO UrPaeT B CUMYNSTOP — UrPY, rae BCe ero
OENCTBMS OKa3blBAIOTCS YCMELIHbIMK, @ cHeT —
enKoBbIM,

4Ymo 6ydem c deHb2amMu uHeecmopa?

MoLUEHHWK NpefnaraeT Urpatb MOKPYMHee,
CTUMYNMNPYS XXEPTBY BHECTW GOMbLUNE CYMMBI,

a ec/v X HET — B35Tb KpeauT. Kak TONbKO epTBa
cornallaeTcs M BHOCUT AeHbr1, HacTynaeT game over
1 AEHbIM MCYE3aloT.

BAXXHO! YacTo nHocTtpaHHbIMU popeKc-
AunepamMm HasbIBalOT cebs KoMNaHnn 6e3
pOCCUNCKON NULUEH3UN. ECcnu MHOCTpPaHHbIN
Aunep HapyLwnT Balln npaBa KakK
WHBECTOpPAa, Hanpumep He 6yaeT BoBpeMs
U NpaBu/IbHO BbIMOJIHATb NOPYYEHUS,
npUaETCa oTCTamBaTb CBOU UHTEPECHI
camocTosTenbHo. Bce cnopbl 6yayt
pelwaTbcs B TOW CTpaHe 1 No 3aKOHaM Toun
CTpaHbl, rge 3aperucTpupoBaHa KOMMNaHusI.
Poccuinckum perynartop n cya He cMoryT

MOMOYb.

30ECb PACCKA3bIBAEM
BOJIbLUE NMPO CBEPEXXEHUA
NMUNHBECTULUN ——
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CXEMA 4

CKAM-TPOEKTDbI

Kak pabomaem cxema?

MOLUEHHMKIM NPUAYMbIBAOT MHOXECTB adep,
CBA3aHHbIX C UMbPOBbIMKU akTHBaMn. OHU
PEKNAMUPYIOT MHBECTULIMOHHYIO MaTPopMy,
KOTOpasi Ha caMoM aene paboTaeT Mo NPUHLMIY
drHaHcoBoM Npammabl. OpraHnaTopbl obelatoT
BbICOKWM JOXO U arUTUPYHOT YYaCTHMKOB

BK/1aAblBaTh A€HbIM 1 NpUrnalaTh Apy3en 1 6AnN3KNX.

YeMm 60osblie, TEM Bbile BbIMaaThbl.

Ymo 6ydem c deHb2amu uHeecmopa?

MNepBble MHBECTOPbI ELLE MOTYT MNOMYYNTb AEHbIU
3a CYET CPEACTB HOBbIX YY4AaCTHUKOB. HO Kak TOJIbKO
Lenoyka HOBbIX KIIMEHTOB MMPaMUIbl PyLUNTCS,
cUCTeMa nepecTaeT paboTaeT 1 6OMbLUMHCTBO
TEPSAIOT CBOU BIOXKEHMS.

Ecme u dpyaas cxema: adpepucTbl CKynatoT
MasioM3BECTHYIO KPUATOBAIOTY, MCKYCCTBEHHO
CO3[al0T aXMOTaX 1 MOBbILAKT ee LeHy. MNocne
3TOrO OHWM MacCOBO MPOAAIOT CBOU aKTWBbI,
o6pyLLVBas CTOMMOCTb, OCTaBASAS MENKMX
MHBECTOPOB C yObITKaMM.

CXEMA 5

BOCCTAHOBJIEHUE
NMOTEPAHHbIX AKTUBOB

Kak pabomaem cxema?

3M10YMbILLNEHHWKM MO, BUOOM COTPYOHMKOB
IOPUANYECKUX GUPM 1K IT-koMAaHMIM obpaLLatoTCs
K TEeM, KTO y>Ke CTal XepTBOW WX Konner —
adepucToB. OHM NpefnaratoT XXepTBEe BOCCTaHOBUTb
LOCTYM K MHBECTULMOHHOMY CYETY U BEPHYTb
noTepsiHHbIE aKTVBbI. [115 3TOro Hy>KHO caenaTb
npegonnary.

Ymo 6ydem c deHb2amu uHeecmopa?

Ecnn yenosek cornalwaeTcs, TO, Kak 1 B ApYTrmxX
cxeMax, «crnacaTenm» ncyesaloT BMECTe C eHbramu
rope-1HBecTopa.

MPOCTbIE NMPABUJIA, KOTOPBIE
NMOMOTIYT 3ALLNTUTDb BALLUN
OEHbIM'N OT MOLLEHHUWKOB

1

Mpexpae 4eM MHBECTUPOBATb B MPOEKT,
[OBEPUTb CBOWU CPEACTBA BPOoKepy

WM KOMMaHUK, NpoBepbTe MHPOopMaLMIo

O HUX. HagmTe nogpo6Hble KOHTaKTHble
OaHHble, yTOYHUTE, eCTb INLEeH3Us

ANs paboTbl Ha BUPXKe, NPOYMTANTE OT3bIBbI
Ha pasHbIX pecypcax.

He BepbTe obellaHnaM BbICOKOM NpUGbIIN.
PbIHOK He gaeT Takux rapaHTUn.

MIHBeCTUpynTe TONbKO Te CPeacTBa,
KOTOpble roToBbl NoTepsTb. PUHaHCOBas
nopyLika 6e30nacHOCTU, KpeguTHble
CpencTBa — 3TO He cpeacTsa

ans UHBECTULUN.

Vicnonb3yimnTe Tonbko odpuumasnbHble CalnThl,
OHaMH-NAATPOPMbI U NPUNOXKEHUS
019 MHBECTULUN.

He nepeBoauTe feHbrn TPETbUM IMLAM.
[axke ecnuv «rypy» 13 MHBECTULIMOHHOTO
yaTa NnokasblBaeT MUJITIMOHHbIN AEMN03uT,
3TO, CKOpee BCEro, KAPTUHKA,
CreHepupoBaHHas MCKYCCTBEHHbIM
VHTE/NIEKTOM.

Ecnu Bam npepnaraloT nepeBecTn 4eHbIM
Ha «/INYHbIN» CYET MeHeaXepa, BHECTU
KOMWCCUIO UV Mpeponnaty

33 UHBECTYC/YT, 3TO ABHbIN NPU3HAK
MOLLEHHMYECTBa.

He nopgpaBanTech Ha aMouUMKN. MOLLIEHHUKN
4acToO MUCMNOJIb3YIOT SMOLUMOHabHbIE
YNOBKW, YTOGbI 3aCTaBUTb BaC AENCTBOBATb
6bicTpo. CoenanTe nayay, Npexage 4em
MPUHUMATb peLLEHNE O BNIOXEHUU CPEeaCTB.

30ECb PACCKA3bIBAEM
BOJIbLUE NMPO CBEPEXXEHUA
NMUNHBECTULUN ——
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MHTepPaKTUBHaA 6nuu,-urpa

«Kakou Tbl UHBecTOpP>

Karod mol unfecmop: koncepfamubund,
ymepennniid unu arpeccubunii?

Onpedenu cboii unbecmuyuotrnii npoghuns!

OTBeyan Ha BOMpOChl, BbIGUpPan Hy>XHbI OTBET, \
ABUraincs no CTpesikaMm, cumtam 6ansbl. .
Kaxaoe TBoe pelleHne BNNSeT Ha KOHeYHbIN pe3ybTar. !

Urpa nomoxem ouenums moe omuowenue k pucky w n,ba&'bma./ !

PUCK N OXOAHOCTD AN

B 2026 rody v xomume roxums
cpedemba cpokom Ha 5 nem.
Kaxod ypofers nomenyuanstod
doxodrocmu bac yempoum?

A€HbIrnm u BpemMsy

[Tpedecmabome, «mo fau
utfecmutuortbid nopmapens
HoxopHocTb 13-18%, npocen donee, uem Ha 20

@) rapanTvpoBarHas Kowoter §ydgm bawsu deiicmbus?
COXpPaHHOCTb KanuTtala

MpoaaTb akTUBbI
0 HemMepgneHHo — 20%
3TO Npepen pucka

JoxonHocTb 18-25%,

6 PUCK NOTEPU HEGONBLLION
YaCcTU UHBECTULUN
CoxpaHuTb TekyLme

e no3vumm — 3a NnageHnem
nocnepyeT BOCCTaHOB/IEHME,
Torga v npogam

JoxoaHocTb oT 25%,
@ BbICOKUI PUCK NOTEPATb

OLLYTUMYIO AOSIO

MHBECTUL NI
[JokynuTb ele akTUBOB

@ Ha nagaroueM pbiHKe,
NMoKa UueHa HMN3Kas



noptdesnb
UHCTPYMEHTOB

3KOHOMMUYECKUM
Kpusuc

M; kakux akmubol

ol cocmalme clou Kpupuc npufen k samaxromy

aufecmuquaf;f/yw nadeHuro gooHdoboro puitka.

Cmpamerur ! Kok b1 nocmynume?

0 ToNbKO rocy1apCTBEHHbIE NpopaauTe 40% nopTdens
o6nuraumm 1 paccMOTpUTE anbTepHaTUB-

Hble HBecTUUMKn. OcTanbHoe
nepesegeTe B rocobamMraumm

6 AKUUU U obnuraumm 0

KPYMHbIX KOMMaHWI +

roco6aumraumm W pparMeTasnibl

AKLMM, BbICOKOAOXOAHbIE lNpopaanTe BbICOKOAOXOAHbIE
@ o6nunrauun, BEHYypHble 6ymarv n fokynure

NPOEKTbl, KPUNTOBaNoTa 6 rocoénuraummn, akumm

KPYMHbIX KOMMaHUM C HU3KUM
AONFOM U 6UpKeBble GOHAbI

NMomeHsieTe cTpaTerunio
MHBECTMPOBAHUS

n éygeTte Ncnonb3oBaTb
CNEKYNSATUBHbIE METOADI

OCcHOBHas uesb MoacuutanTe 6annbl
BalUUX MHBECTULUIN? @ 1eam

9 Co3gaHue Kanutana L . e 2 6anna
Ha 6 ee
yAYH @ 3 6anna
e JononHuTenbHbIN 0OXON4,
Baw pesynbTar
[Mockopee 3aKkpbITb
@ NNOTEYHbIV KpeauT MeHee 10 6annos:
C BbICOKOW CTaBKOW Bot koucepbamubupii
unfecmop. r R

Ot 10 po 15 6annos.:
Boi ymeperrvii unbecmop.

Bonee 15 6annos:
Bot arpeceubuvii unfecmop.
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NHCTPYKUWA. MEPBbIE MHBECTULIUIA:
YTO BbIBPATb N KAK COCTABUTb MOPT®EJIb

To n 3 KOHCEPBATUBHbIX MHCTPYMEHTOB, KOTOPbIE
- BAXXHO MNMOJIOXXUTb B CTAPTOBbBIN NMOPTOEJIb.

OBJIUrALUUU AKLMN KOMMNAHUN OBJINTALINN
0 OEAEPAJIbHOIO e — «ANBUAEHAHbIX e KOMMNAHUN —

3ANMA (0®3) APUCTOKPATOB> «roNYBbIX OULLEK>>
MoueMy HageXHbI? MoueMy HageXHbI? MoueMy HapeXHbI?
BbinyckatoTcsa rocyaapcTBoM U UM VX BbinyCKatloT KPYMHbIE KOMMaHNN VX BblinyCKaloT KOMMAHUU — NNZEPbI
obecneyeHbl. [JoxoOHOCTb C YCTOMYMBOW NPUGLISIbIO oTpac/sen ¢ xopowlen GMHaAHCOBOMN
3apaHee M3BEeCTHa, U Bbinaathbl W perynspHbIMK BbinaaTaMm NCTOPUEN U YCTONUYMBbLIM BU3HECOM.
perynsipHbl. aKumoHepam. bymarun nmetoT BbiCokyto  lnaTexu GUKCUMpOBaHbI, @ caMu
JIMKBUAHOCTb. AMBUAEHAbI 6yMaru BbICOKONMKBUAHDI.

obecneymBatoT MNAaCCUBHbIN JOXOM,

KAK CO3ATb CTAPTOBbIV MOPTOEJIb:
4 TNABHDbIX LLATA

OnpeAenwre LeJsin U CPOK MHBECTUPOBAHUA:

KPaTKOCPOYHbIY, CPeOHECPOUHbBIV U LOITOCPOYHbIN. oo3 40%

He roHutecb cpa3y 3a BbICOKOM A,0XOAHOCTbIO:

HaYMHaMTE C MOHATHbIX HAAEXHbIX NHCTPYMEHTOB,
onnpamTech Ha CMUCOK Bbllle U pacLUUPSNTE ero
NOCTENEHHO.

aKuum ‘
«rosyobix ¢puLlex>

Q‘ 60%

He BKlagablBanTe BCe OEHbIN B OOAVH MHCTPYMEHT, OOnH
TN aKTUBOB UJIM OAHY OTpPacC/ib.

MpuMep npocToro
cTapToBoro noptdens
MHBECTULMN.

MepecmarpuBaimTte noprdenno:

3 Oueepcudpuumpyinte noprdennb:

Heo6X0AMMO AN9 NOAAEPXAHUSA 3aAaHHOIO YPOBHS
nPUGHLINN.

Mponopumsa 6yMar MOXeT 6bITb pasHoWn,

a o6mMraunm — KopnopaTUBHbIMU NN 3/1ECb 3ECb PACCKA3bIBAEM %

rocyaapcTBeHHbIMU. Bcé 3aBUCUT OT BalLmX EOJIbLLUE NMPO UHCTPYMEHTbI
Lenen U CKNOHHOCTU K PUCKY. YunuTbiBanTe, MHBECTULI,

yTO YeM Bbiwe pgong OD3, TeM MeHbLue PUCKW.

N
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NHCTPYKLUWNA

KAK UHBECTUPOBATD
C MAJIEHbKOU CYMMOWN

MHBecTULMN — 3TO HE NPO MUJIMOHbBI Cpasy.
Hauatb MHBecTMpOBaTb Nlyylle C HE60NbLLOW CYMMBbI. I_I_l A r 4

Kak aTto caenatb ycnewHo? «Mou puHaHcbI>»> aaloT
HEeCKOJIbKO NOACKA3O0K.

Onpepenute cymmy
nepBbiX UHBECTULUNNA
B npakTunke 6poKepoB eCTb

I_I_lAl_ 1 I_I_IAl_ 3 cbanaHcMpoBaHHbIe

MHBECTNOPTdENN 1 Ha 10 000

CaMoo6pa3oBaHue OTKpoinTe py6nei. Ho nomHuTe:

o KaXK 1K K
M3yymTe OCHOBI 6pokepckuit cueT gaepZT i’gﬁmccﬂéewoy Spokep
PUHAHCOBDIX PbIHKOB MO3HO BbIGpaTh 6poKepa, '
N SKOHOMUKW. |_|O|—1V|MaHl/le KOTOpb|l7| He 6epeT neHer
3aKOHOMEpPHOCTEN NPV OTKPbITUKM CYEeTa 1 NAaThl
3HaA4YUTESTIbHO MOBbIWLaEeT 3a ero O6Cﬂy)K|/|BaH|/|e. Ho Ar 5
LLaHCbI Ha yCnex B YC/10BUAX KOMMUCCUM MO onepaumam I—I—l
MOCTOAHHO MEHAIOLLETOCA B OTOM C/lyyae MoryT 6bITb WUcnonb3yiite cuny
PbIHKa. MOBbILWEHHbIE. VI MOMHUTE!

y 6pokepa ob6sa3aTesIbHO CNOXHOro npoueHTa

OOKHA 6bITb NNLLEH3NS. [loxon OT MHBECTUUMIA NyyLle
He BbIBOAUTb CO CYeTa,
a PENHBECTUPOBATb, TO €CTb

Al 2

Bboi6epurte [OKYMaTh Ha HUX eLLé
MHCTPYMEHT ) aKTMBOB. C/TIOXHbIN MPOLEHT
B/IOXKEHUIA yCKOpsieT POCT KanuTana.

Onpefgennte cTpaTeruio:
4YTO MOKYMaTb M Ha Kakowu
CpOK. YeM bonblue

B MHBeCTNopTdene akumm,
TEM OH PUCKOBaHHee,

4yeM 6osiblle obnuraumnmn
(ocobeHHo OD3), TeM OH
KOHCepBaTHBHEE.

LLIAI ©

PerynsapHo nononHsanTte
UHBecCTcYeT

Ha Hero MoXHo nyckaTb
KeLW63K, HanpuMep, C KapTbl.

MycTb He6oNbLUME AEHbIU

B MHBECTULIMAX U HE AAAYT OLYTUMOro
Aoxopaa, HO Bbl NpuobpeTteTe

OLLY TUMbI OMNbIT UHBECTOPA, KOTOPbIN
NOTOM nerye KOHBepTUpoOBaTb

B peasibHbI A0XO0A,

30ECb PACCKA3bIBAEM
BOJIbLUE NMPO CBEPEXXEHUA
NMUNHBECTULUN ——
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NMAMATKA

UAUC-III: YTO TAKOE, KAK OTKPbITb
U MNOJIb3OBATbLCH

YTO 3TO TAKOE?

OTO ycoBepLIEHCTBOBAHHbIN BUA 6pOKEpPCKOro cyeTa, Kotopbin nosisunca 1 asHeapsa 2024 ropa. C ero
NMOMOLLbIO MOXXHO MHBECTMUPOBATb Ha 6UPIKE U NoNyYaTb HANIOroBble BblYETbI.

KAKUE OCHOBHbIE MAPAMETPbI Y UUC-III

- O6beauHseT nbroTbl Npeabiaywmx Tunos MNC:

i HanoroBblil BbIYET HA BHECEHHYIO 3 . OcBoBoxaeHue

© CYMMY — [J1 3TOIO Ha CYET HYXXHO ! o1 HO®

i BHeCTU He 6onee 400 Tbic. py6ne. E E WHBECTULMOHHOIO
: Hanpumep, npu HO®J113% po 52 Tbic. poxoaa ao 30 MAH
. py6neii B rog, MM60 B 3aBUCUMOCTU E : py6nei;

. oT ctaBkn HO® (13%-22%); o

- OpHOBPEMEHHO MOXXHO OTKpPbITb TpU NNC-III;

- HeT nMMuTa Ha B3HOCHI;

- Mo)XHO nepeBecTu B MeayupexgeHue yuyteHHble Ha UNC-III
AEHeXHble cpeacTBa 6e3 3aKpbITUS cHeTa B 0COH60M XXU3HEHHOMN
CUTYyauuun, Koraa Hy>KHO oniaTUTb OPOrocTosiee nevyeHue;
-MO>XHO BbIBOAUTb AMBUAEHAbI HA OTAEbHbINA GAHKOBCKUM CYET.

KAK OTKPbITb

OTKPbITb HOBbIV CYET MOXXHO Y 6POKEpPOB, YNPaBASIIOLLUX,

a Tak)Xe ero MoryT BecTu ynpasnsiowme komnaHum NMNOos..
CyeT MOXXHO OTKPbITb 6€3 BHECEHUS AEHEXHbIX CPEACTB,

a HayaTb CBOU UHBECTULIMOHHbIN NYTb C HE6ObLLMUX BIOXKEHUNA.

YTO BYAET CO CTAPbIMU UUC?

Bce MAUC, oTKkpbiTbie o 31 aekabpsa 2023 roga, coxpaHsaoTca. OHM NPoAo/HKAT AeNCTBOBATb
Ha NPEXHUX YCNOBUAX A0 NPUHATUSA pPELUEHNSA MHBECTOPOM O 3aKpPbITUUN UK TpaHCcHOopMaLUmn ero
B MNC-III.

"Ecnm WHBECTOP PELLUUT BbIBECTU aKTUBDI

: paHbLue cpoka, MAC (HoBbI nnm CTaprVI)
: 6yAeT 3aKpbIT, HANIOroBble NbroThl

| NOTepPSHbI, @ NOJlyYEeHHbIE BbIYETDI .
| Heo6xoaMMo 6yaeT BEpPHYTb U yNNaTUTb | aTaKxXe noaartb 3asB/ieHne
. MeHu. . B Hasorosbli OpraH.

BAXKHO! ceityac oTKPbITb CYET MOXKHO Ha CPOK MPW OTKPbLITUK
5 net. B panbHelilweM cpok 6yaeT nocTeneHHo — cuetac 2024 — B 2027 ropy,
no 2026 ropapil,

yBEe/IMYMBaTbCS U COCTaBUT:
— B2028 ropy, — B 2029 roay,
— B2030 ropy, — B 2031 ropy,

i Ecnm uHBecTop xoueT :
. TpaHcpopmuposaTtb MNC cTaporo Tuna
. B UUC-IIl, eMmy Heo6x0ANMO 06paATUTBLCA
;K CBOEMYy 6pokepy Unu ynpasnsaiowemy,

30ECDb BOJIbLUE Ob UAUC-III
B CNEUNAJIbHOM PA3OEJIE
HA MONOUHAHCBIL.P® —>
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NMAMATKA

CEPBUC «MHBECTKOIMUJIKA>: HTO TAKOE
U KAK NOJIb3OBATbCH

YTO 3TO TAKOE? - HakonuTtenbHbIN cYeT No3BONASAET KOMUTb AEHbIN
Ha Kakue-n1n6o uenu.

CyeT B 6aHKe, UHCTPYMEHT, KOTOPbIN
06BbeanHAET BO3MOXXHOCTH
HaKOMMUTEe/IbHOIo n 6pOKepCKOr0 CYeTOB. + Ha 6pokepckuii cyeT, B OTIMYNE OT HAKOMUTEJIbHOTO,
ﬂ,eHber B MHBECTKOMWUJIKE He Ipocmo 6aHKOBCKME NMPOUEeHTbl He HaHMCHHEOICﬂ. JoxogHocCTb
AeXam, OHU UH8eCMUpPYIOMCcs 6aHKOM. AOCTUraeTcs C MOMOLLbIO UHBECTULIUA.

KAK OTKPbITb?

LA 2 :: LUAT 3
CKaHamge NPUNOXEHWE .\ Monnuwute
AHKa, HAMAWTE . 35gpneHMe-aHKeTy

LLUATI 1

OdopMuTe Y NOAKIIOUNTE CEPBUC | (06pumo
B KPYMHOM ! «VIHBECTKOMUAKE». | ¢ nomoLwbio Koaa
6aHKe : + 13 CMQC).
nebeToBylo ! L
KapTy. ; i
KAK NMOJIb3OBATbCA? YTO BAXKHO YYECTb?

- BHocuTe nobyto cyMmmy BPYyUYHytO Ha cHet - [1OXOAHOCTb He rapaHTUPOBaHa.
«l//IHBECTKOMUNKMN>»> NN HACTPOMTE

ABTOMOMNONHEHNE. MUHMMANbHOMO B3HOCA HET.

+ YyactBoBaTb B $OpMUPOBaHUN NOPTPEsNsi HUKTO
He pa3peLlnT. MoXXHO TONbKO Yy3HaTb, B Kakne
LleHHble 6yMaru BnoXKeHbl CPeacTBa.

Janblue Bawim cpeacTea 6yaeT MHBECTUPOBATb
6aHkK. B aTOM cnyyae, BaM Heobs13aTe/IbHO
pas6upaTbecs ¢ POHAOBLIM PbIHKOM U OCHOBaMM
Pa6oTbl TAKUX MHCTPYMEHTOB, KakK aKLUHU,
o6aurauum, poHabl U gp.

+ BbIBECTU AE€HbIM MOXHO 6bICTPO N 6eCcnIaTHO.
Hy>xHO yyecTb ToNbko rpadumk paboTbl areHTa
1 6MPXKU: 06bIYHO 3TO ByAHME AHU. [ pyrnx
OrpPaHUYEHUN HET.

+ O6cnyXxuBaHue caMon «MHBeCTKONUIKU>
6ecnnatHo. Ho ynpaBnstowas KoMnaHus B Og4HNX
cnyyvyasix 6epeT CBOM NPOLEHT 3a yrnpaB/eHne
M o6cny>xuBaHne GpoHOOoB, B APYrMx — BK/OYaeT
CBOW MPOLEHT B CTOUMOCTb MNaEeB.

+ 3aKpbITb «MHBECTKOMUKY> MOXHO B Nto601
MOMEHT. He Hy>XHO UATU B 6aHK, BCe aenaeTtcs
B MOGU/IbHOM NMPUIOXKEHUN: NPEeaBapUTENbHO
OTKJIlOUYNTE BCE aBTOMOMO/IHEHUSA U BbiBEAUTE
AEHbrn.

f ) HY>KHO NI NMNATUTb HANOI C AO0XOA, OT «MHBECTKOMWJTIKU>>

C noxopoB oT «MHBecTkonunKy>
Heob6xo4AMMO 3ar1aTuTb Hasor B 13%,

& MOCKOJ1bKY TaKad an6bI)1b cyHnTaeTcq 3ﬂ,ECb PACCKA3bIBAEM
)
(=)

[OXO[O0M OT TOProB/IN Ha 6UpKe.
BaHk caM paccunTbiBaeT CyMMy BOJIbLLIE NPO CBEPEXKEHUA

Hasora v CrncbiBaeT ee Npwu BbiBoAE N MHBECTMILUWN ——
noE, fpe pu seison L
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NAMATKA

«KAKWUE HAJTIOT'W
MNJIATUT
UHBECTOP?>>

Mpun6bIIb OT UHBECTUPOBAHUS 3aBUCUT HE TOJIbKO
OT YAAUHbIX WX HEeYAAUHbIX B/IOXXeHU. CBOIO posb
UrpatoT Hanoru. 3HauYMTEeNbHYIO YacTb C60POB NNATUT 6poKep,
O HaKO HEKOTOpbIE NIaTeXU — 0653aHHOCTb UHBECTOpPA.

Kak HauucnseTcsa Hanor Ha pa3sHble BUAbl MUHBECTULMOHHbBIX
[OXOA0B, KaK ero nnaaTuTb, B HaLLen namMsTKe.

PA3MEP CTABKU HO®J1 411 UHBECTOPOB?

13% 15% 307%

eCcnun JoxoA 3a rog C CYMMbI MPEBbILLEHMUS, €C/N ANS HANOroBbIX
He npesblwaeT 2,4 MNH P poxop 6onblie 2,4 MAH P Hepe3ngeHToB

BAXKXHO! HO®J1 Hy>KHO NAaTUTb TONIbKO C TOW NPUGBINN, KOTOPYIO Bbl NONTyYMIN Nocne
NpoAaXxu aKkTUBOB, C YYETOM BCeEX pacxofoB. Ecnu Bbl NpocTo aep)xute 6ymaru, paxke
€C/I1 OHU CTa/IN JOPOXKE, HAMOr HEe BO3HMUKAET, NoKa He npopaaaute. Ecnm tak
CNIY4YNNIOCb, YTO Bbl 3apMKCUpPOBaIM YObITOK U MPOAANU aKTUBDI MO LeHE HUXKE TOM,
4YTO KYNUAU, HANOT TaK)XXe HE BO3HUKAET.

4YTO OTHOCUTCHA
K AHBECTULLUOHHOMY
goxonay?

MpoueHTbl N0 6aHKOBCKUM BK1aAaM,
AVBUAEHAbI MO aKUMSM, KYMOHHbIE BbINAATbI
no o6uraumam, 4oxopq oT NPOAAXKM Naes
MHBECTULMOHHbIX dpoHaoB (MND),
WHBECTULMNOHHOIO CTPAxXOBaHUS XU3HU
(MCXK), NHBECTULMNOHHbBIX MOHET, NPUObLISb

OT onepaumi C LEHHbIMX ByMaraMu, BantoTon,
30/10TOM U APYTMMU OpParoLeHHbIMA
MeTanamMu, [OXoObl OT 06E3/TMYEHHbIX
MeTannmnyeckux cyetor (OMCQC).

1@
S

30ECb PACCKA3bIBAEM
BOJIbLUE NMPO CBEPEXXEHUA
NMUNHBECTULUN ——




Cc AMBUOEHOOB
Nno AKUMUAM

C KYINOHOB
no OobJIMrALUnSAM

c aoxonos
no NMoAM

oxona
no BKJIAOAM

c aoxonos

OT OBE3JIMMEHHbIX
METAJUTUHECKUX
CYETOB (OMC)

c aoxonos

OT CJIUTKOB

U3 OPArOLUEHHbIX
METAJ1J10B

Bcepoccumckas npocBeTUTeNbCcKkas actadeTa
No GMHAHCOBOM rPaMOTHOCTU «Mon GUHAHCbI»
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~
Bpokep nnu posepu-
TesbHbIN YNPaBAAIOLWLNNA,
Yyepes KOTOPbIX Bbl
npopaeTte LeHHble
oymaru

.

~
OMUTEHT, eno3nTapun,
6pokep nnm
yApaBnsoLWwmuin

-
Bpokep, noBepUTENbHbIN
yNpPaBSoLWMA UK
yrnpaBnsoLLas KOMNaHUS
MN®a

.

Ry

yé MUHOUH
WS poccun
Y

KTO NMJIATUT HAJOI?

Mou PUHaHCbI

He Hy>Ho nnatute HOOJ,
€CNM Bbl NPOAAN aKuuK,
o6nurauum, NMNObI 1 Npwu
3TOM KYNUAnM nx Ha bupxxe
nocne 1 aHBaps 2014 roga,
AepxXanu X MUHUMYM

3 roga v 3a 910 BpeMS

MX CTOMMOCTb BblpOoCna

B CYMMe He 60/blle YeM
Ha 3 MITH py6nen,
NMOMHOXEHHbIE Ha
KOIMYECTBO NET BNIafAeHUs

~

/

Bknagumk

~
PaccuutbiBaeT

Vv

He Hy>xHo nnatute HOOJ,
ec/n 3a rop, 6aHKu
HaYUCIUIN NO BCEM BaLLUM
JenosuTtaM 1 cyeTam
NPOLEHTbI B Npeaenax
onpepneneHHoro MMMmTa

\

N yaepXXuBaeT 6aHK
J

VIHBeCTOp OOJDKeH
CaMOCTOATEJIbHO NOoOaTb
HaNoroByro geknapauunto

N4

30ECb PACCKA3bIBAEM
BOJIbLUE NMPO CBEPEXXEHNA
N NHBECTULUWN ———>

He Hy>xHO nnaTtutb HODJT,
€C/1 BaleMy cyeTy Tpu
roga un 6onblue

eC/i1 Bbl Briagesi CJIMTKOM
TP roga un 6onblue

/
He Hy>kHO nnaTtutb HODJT, }




BA30BbIX
NMPABUJI
A9 HOBUYKA

B MHBECTULUUAX

JJocTaTouyHO cnepoBaThb UM,

YTOObI HE NporopeTb

3 YBenuuuBamTe sHaHUA

Iake 6a3oBble OCHOBbI aHaNM3a
KOMMaHWM N PbIHKOB NOMOTYT
npeoponeTb cTpax

N 3MOLMOHANbHbIE AENCTBUS.

6

OTO NOMOXKET MOHSATDb, YTO
pa60TaeT. ayYToO HET U
BOoBpeMA BHECTU M3MEHEHUA.

HE XPAHUTE B UHBECTULMOHHDIX
aKTusax pUHaHCOBYIO NOAYLUKY
6e3onacHocTH! Yuntechb pacnosHaBaTtb

PerynsapHo MOHUTOpbTE
noptéenb

MOLUEeHHUKA B MHBeCcTULUAX!

Bcepoccumckas npocBeTUTeNbCcKkas actadeTa
No GMHAHCOBOM rPaMOTHOCTU «Mon GUHAHCbI»

Ot1an VIII: «A3byka uHBectopa»

Ewe HeT BKNapga?!
Torpa paHo ayMatb
06 MHBECTULUSX.

OTkponTte Bknag. Cospante
¢$UHaHCOBbIN pe3eps.
[MoToM uHBecTUpyMTe. Tak
Bbl CMOXeTe n3bexartb
AOCPOYHbIX MPOAAaXK aKTUBOB
B cnyyae popc-mMaxopa.

4

Kakne 13 HMx cooTBETCTBYIOT
BaLUMM LEeJIIM N CKIIOHHOCTU
K pUCKYy: akumu, obnuraumnm, NMNObI?
«CBOW> UHCTPYMEHT caenaeT
cTpareruio apPpeKkTuBHee

M NOMOXXET CNOKOMHEee NpUHMMaTb
NnocnepcTBUs CBOUX PELUEeHUN.

Pas6eputecb
B MHCTPYMEHTax

7/

PacnpepensainTte geHbrn Mexay
pPa3NnYHbIMM aKTMBaMK. Ecnu
ofHa MHBECTUUMS noTepsieT

B LeHe, apyrue MoryT
KOMMEHCUpPOoBaTb Y6bITKN.

Ucnonb3yinte
Ausepcudpukaumio

30ECb PACCKA3bIBAEM
BOJIbLUE NMPO CBEPEXXEHUA
N NHBECTULUMN —

STy
%é MUH®OUH
h ” POCCUU

Mou PUHaHCbI

CraBbTe uenu

2

OTO NO3BOMUT BbIGPATb
noaxopswue
MHCTPYMEHTbI U
cTpaTerunm.

5 OueHuTe puUcku

Bbl 4OMKHBI 6bITb
OAMHAKOBO roTOBbI
W K noTepe, 1 K Npmbbinu.

JokynainTe aKkTUBbI
MOCTOAAHHO

XoTa 6bl MUHUMANBHO. 9TO
MOXXET CHU3UTb CPEAHIo
CTOMMOCTb 6yMaru

B nopTdene n yBenniunTb

noTeHUMasibHYO 0OXOOHOCTb.
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%é MUH®OUH
h ” POCCUU

MOLUEHHUK

MoCTOsSIHHO C BaMM obLlaeTcs.
FOBOPUT YTO Aenatb.
OTKpbIBAaET BMECTE C BaMU
OPOKEPCKUI CYET.

MpepnaraeT NPOLEHTbI B pasbl
BblLLle BAHKOBCKUX.

OkKa3sblBaeT gaBneHue.
TpebyeT nepeBecTn AEHbIM
«MPSAMO cenyacs.

3anyTbiBaeT BaC «yMHbIMU>
¢$VHaAHCOBbBIMU TEPMUHAMU U
HEMNOHSATHbIMU UHCTPYMEHTaMM.

TpebyeT nepeBecTn AeHbrM

3a KOHCY/IbTaumio

Ha KPUNTOBAJIOTHYIO KapTy UIx
JIMYHbBIN KOLLESEK.

Y6exaaeT, 4To paan BbIrOOHbIX
MHBECTULMN HAJO0 YTO-TO
npoaaTtb UAW B3SITb KPEeaUT.

OTcyTcTBYET B peecTpe baHka
Poccun. He coctonT HM B ogHOM
13 caMoperynmpyembix
opraHu3auuin.

NMPOBEPbTE NO 3TUM NPABUJIAM
noaen, KoTopble npeanaraloT

BaM UHBecTuUpoBaTb! HacTopoXxurtecs,
€CJIN OHU UCMNOJIb3YIOT XOTHA 6bl OAUH
npueM n3s cnucka «MoLeHHUK>>!

MHBECTKOHCYJIbTAHT

Pacno3HainTe MoLIeHHUKa NoJ MacKOW MHBECTKOHCYIbTaHTa!

HeHaBsa34MB B 06LeHnn. He
MMeeT npasa NpUHMMaTb
yyacTne B OTKPbITUN
OPOKEePCKOro cyeTa.

Hukorga He rapaHTUpyeT
LOXOAHOCTb. [MpenynpexaaeT
O pUCKaXx.

[aeT BpeMs gns NpuHATUS
B3BELLEHHbIX PEeLUEeHNIA.

O6bACHsAeT cTpaTermio
NpPoCTbIM s3blkoM. CocTaBnaeT
nopTdesib B COOTBETCTBUMU

C BalLUMM pUCK-Npodunem.

Hu npn Kakmx
ob6CTOosATENBCTBAX TOrO
He TpebyeT.

Hu npu kakmx
ob6CcTOATENIbCTBAX 3TOr0
He coenaert.

ViMeeT obumumanbHbin canT,
KOTOpPbIN YKa3aH B peecTpe
baHka Poccun n otmeueH

raslouKoOM B CUHEM KpPYXKKe.

30ECb PACCKA3bIBAEM
BOJIbLUE NMPO CBEPEXXEHNA
N NHBECTULUWN ———>

Mou pUHaHChI




TOIMM-5 NMPUYNUH HAYHATD
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MHBECTUPOBATD!

OT0 BaXKHO, YTOOGbI pocna
CTOMMOCTb HaKOM/IEHU.

1 OBOIrHATb NHONALLNIO

D70 BaXKHO, YTOObI «NepenaTb» AeHbrin cebe B byayLeM:
Ha NeHCuio, Ha obpa3oBaHMe OETAM, HA OOM U T.4.

2 CO3[0ATb KAMUTAN ONA OJITOCPOYHbIX LLENIEN

STy
h ” > poccun

Mou PUHaHCbI

CO30ATb
3 MACCUBHbIN ooxo[,

3TO BaXHO, YTO6bI OCBOBOAUTD
CBOE BpeMSs U He 3aBUCETb
OT APYroro UICTOYHMKA OEHET.

4

OBECIMNEYNTb PUHAHCOBYIO
BE3OIMNACHOCTb

3T0 BaXHO, YTO6bI UMETb
bUHAHCOBbBIV pe3epB U CHU3UTD
YPOBEHb CTPecca B C/IOXHbIX
YN3HEHHbIX CUTYaLUSX.

30ECb PACCKA3bIBAEM
BOJIbLWE NMPO CBEPEXXEHUSA
N UNHBECTULUN ———>

YNYYHWANTD
KAYECTBO >XU3HU

3TO BaXXHO, YTOGbI MOBbLICUTb
ypoBeHb KOMbOpTa 1 NONYYUTb
AOCTYN K HOBbIM BO3MOXHOCTSIM
ANs 06pa3oBaHus, NyTeLeCcTBUN,
MEANLMHCKUX YCNYT U T.4.

A ele pacluMpaTb KOMNEeTEeHUUN U pasbupaTtbcs B GUHAHCOBbLIX PbIHKAX, 06CYy)XAaTb
WX B COO6LLECTBE — ITO NPOCTO OYEHb NPUATHBIN CTaTYC.
CO340AUTE CBOU TAUDOCTAU1 UHBECTOPA!



Bcepoccuiickas §1"rg MHOn | —
npoceeTuTenbckas ActadeTa TS Pocenm MoW GuHaHCbI
Mo GMHAHCOBOW MPAaMOTHOCTU

«Mou P1HaHCbI»

St1an VIlI: «A3béyka nHBecTopa

Ha nopmane
MouguHaHcbeLpd
> pacckassieaem
6onbwe npo
cbepexkeHus u
uHeecmuyuu.

OTragav cnoBo,
3awmdpoBaHHOE B pebyce.

® =y

A=BE

OTBET.

©

6,1.5.4.4

OoTBeT: oTBeT.

nyr

E=T, N=0

OoTBeT:
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Bcepoccurickan %Yé MUHOUH e ———
npoceeTUTenbcKas ActadeTa S Poccum  MOM puHaHCh!

no GUHAHCOBOW rPaMOTHOCTU
«Mown puHaHCbI»

St1an VIlI: «A3béyka nHBecTopa

Ha nopmane
MouguHaHcbeLpd
pacckasvieaem
6onbwe npo
cbepexkeHus u
uHeecmuyuu.

OTragav cnoBo,
3almndppoBaHHOE B pebyce.

bP

2

OTBET.

1,6,2,6,1,3

OoTBeT: oTBeT:

>» Y ? |_I/|

‘niewAqg g larHaTnant / ‘exdug ‘g ‘dexodq ‘g :1qaL8910 alIqHquUMged| |
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OoTBeT:




OTragan cnoso,
3almndpoBaHHOE B pebyce.

Bcepoccuiickas %1”{& MiHOn | —
npoceeTnTenbCckas dctapeTa Thee  Pocewm MOM puHaHCbI
No GpUHAHCOBOW rPaMOTHOCTH

«Mown puHaHCbI»

St1an VIlI: «A3béyka nHBecTopa

Ha nopmane
MouguHaHcbeLpd
> pacckassieaem
6onbwe npo
cbepexkeHus u
uHeecmuyuu.

©

OTBET.

OTBET.

J1=P,A=K

‘Moud QL ‘oM8THM ‘g 1918910 alqHqumnaed| |



aRary

Bcepoccuitckas npocBeTuTebckas actadbeTa %Yé MUHOUE | ———

u 0l
Mo GUHAHCOBOM rPaMOTHOCTU «Mou dUHAHCbI» Sy FEEET) RGN

Ot1an VIII: «A3byka uHBectopa»

HEK-JIMCT

OATAJIbHbIX OLLULMBOK
HAYNHAIOLLEITO UHBECTOPA

Ha)xe ns-3a ogHom U3 HUX MOXXKHO
NOTEepPSATb AEHbIV BCEro 3a AeHb.
MpoBepbTe cebs!

OwwmbkKa: c OwunbKa: e OwumbkKa: e OwunbKa: e
N3nuwHaa

' WUHBecTULMM UrHopupoBaHue
OTcyTcTBUE cTpaTernm ] u Pvp CaMoyBepPeHHOCTb.

6e3 NoAroToBkMn AnBepcupMKaLmn PelueHus Ha 3MOLMSX

Kak nséexarb:

MpoBoanTe caMoaHanua
CBOMX pPEeLLeHUI, NpoxoauTe
obpasoBaTesibHble
nporpamMMmsbl. A NaHUKK
1 y6bITKOB NP NageHnn ueH
NOMOXET MU36exaTb YETKUMN
nnaH 4encTenn
M FPaMOTHbIN aHanm3
aKTMBa. 3a 3TUM Ha NepBbIX
npeBpaTATCs B a3apTHYIO nopax MoXHoO 06paTUTbLCS

K cepTUdMUUMPOBaAHHOMY

urpy.
SN RN @ . MHBECTKOHCY/IbTaHTY. K

Kak nséexarb:

M3yuyante n nokynante
aKTWBbI Pa3HbIX TUMOB

Kak ns6exars:
E B pPa3HbIX OTpacnsax, Tak

Kak ns6exarb: \
MHBeCTUUMOHHas cTpaTerus
— 3TO NepBbIN LWar

K NPOAYMaHHbIM,
CUCTEMHbIM MHBECTULIUAM.
B cTpaTerum uHsectop
PUKCUPYET KIIOYEBbIE
MOMEHTbI: CPOK
VMHBECTUPOBAHMUS, BbIGOP
WHCTPYMEHTOB,
onpepeneHue
MaKCUMaJsibHbIX PUCKOB

N T.A.

HaunHamnte BknagpiBaTh

B MHCTPYMEHTbI, B KOTOPbIX
pasbupaeTtech, No Apyrum
npoviguTe obyyeHwne.

! 1 UTO6bl OHV CTPaXOBANM APYT
M3yuumTe ocHOBbI '

:

:

:

:

:

:

Apyra B ciyyasx kone6aHus
WHBECTUpoBaHus. bes pbIHKa.
MOHMMaHMWA yCTPOMCTBa
UHAHCOBbBIX PbIHKOB

nto6ble MHBECTULMU

Owwmbka:

. OtcyTcTtBME
| PerynsipHOro MOHUTOPUHIA
. cocTaBa noptoens

OwubKa:
Ncnonb3oBaHue
KpeauTHoro nieva 6es
NOHUMAaHUSA PUCKOB

o
E !
s !
o
xl
D
o
E !
s !
o
xl
p

HexenaHue
¢uKcupoBaTb y6bITKU

MoroHs 3a BbICOKOWM
AOXOAHOCTbIO

Kak nséexarb:

Onpepenute
HebnaronpusTHoe
M3MEHEHME LieHbl, Npu
KOTOPOM Heo6x0AMMO

Kak ns6exarb: :
$uKcrpoBaTb Y6bITOK. '

MpoayMbiBanTe nnaH
OEeNCTBUI Ha NepPCneKkTUBY.
AKTyanuanpymTe KnoyeBble
napameTpbl UHCTPYMEHTOB.

Kak nséexartb: Kak nséexarb:

h
:
:
:
He nononHsiite 6pokepckuin . He cTtpemuTech cpasy
cYyeT KpeaAUTHbIMU AeHbramu, i 3apaboTaTb 6bICTPO 1
He ToprymnTe ¢ 60/bLUMM . MHoro. He BbibupaiTte
nneyom. 3aeM obs3bIBaET ! BbICOKOPMCKOBaHHbIE
:
:
:
:
:
:

K perynspHoMy Bo3Bpaty WHCTPYMeHTbI 6e3 Tak Bbl He NponycTuTe
cpencTs. ITo okasbiBaeT rPaMOTHOW OLLEHKM. BaXXHble M3MEHeHUs, MHave noTepu Bo3pacTyT
NCUXonormyeckoe AaBneHue KOTOpbIE CHUXKAIOT W CTaHyT

M NULIAEeT CNoCo6HOCTU
KOHTPONMMPOBATb CUTYALMIO.
McnonbayiTe ToNbko
cBO6OAHbIN KanuTas.

LOXOAHOCTb. HEKOHTPONMUPYEMbIMU. &)

OwunékKa: Owmwuébka: Hay‘-IMTer MOHUMATDb, rae

Meperpyska .| BbI coBepuMnm ownM6KYy, a roe pbiHOK

MHpopMauueit noesen ce6s BHennaHoso! Toraa

Kak nséexarb: o

Kak ns6exarb: MOOBEPANTE UCTOMHMUKN 3¢ PEKTUBHOCTb BalLIUX UHBECTULUN
CyLleCcTBEeHHO Bo3pacTeT!

PacueT Ha 6bICTpbIi :
Mpexxpe yeM NpuHATb . uHbopmMauun. OToaBanTe

POCT AeLleBbIX aKLUM

peLleHve No «aeLweBon>» npepnoyTeHns oduumanbHbIM
aKuuK, NoNMUTE, NoYemy
Ha Hee He CMoTpPAT Apyrue
MHBECTOpPbI. MoXeT,

y KOMMaHU1 Npo6nemsl

B BM3Hece, Ny Hee H13Kas

KaHanaMm: calTaM KOMMNaHun, |
rocyaapCTBEHHbIM CTPYKTYpaM :
1 aBTOPUTETHBIM [E€M0BbIM
nspaHuam. OtoenanTte :
KOHKPETHbIE COBbLITUS OT UX

30ECb PACCKA3bIBAEM

MHBECTULMOHHAS MHTepnpeTauuii. YpesmepHoe BOJIbLUE NMPO CBEPEXXEHUA
NpuBEeKaTes/IbHOCTb, HET BHMMaHMe K pbIHOYHOMY
MepcnekTuB pocTa. «LyMy>» MeLlaeT yBuaeTb N MNHBECTULUN ———

06LLYI0 KAPTUHY Y NPUHATD
;% B3BeLUEeHHOe peLleHue.
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